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BALANCE SHEETS - UNAUDITED
March 31, 2025, 2024 and December 31, 2024



SEA PINES - COMMUNITY SERVICES ASSOCIATES, INC. 

BALANCE SHEETS - UNAUDITED 

March 31, 2025, 2024 and December 31, 2024 

March 31, March 31, December 31, 

2025 2024 2024 

ASSETS 

Current Assets 

cash $ 5,343,726 $ 2,019,328 $ 4,063,660 
Investments 14,505,379 A 20,687,356 13,941,941 
Accounts Receivable, net of Reserve for Bad Debts of $484,836, $84,065 and $484,836 respectively. 1,421,709 8 1,507,270 662,056 
Deposits 22,695 95,231 
Due from Related Entitles 241,960 124,558 282,824 
Prepaid Expense 9,223 14,561 1,040,482 
Decal Inventory 5,324 7,445 16,215 

Total Current Assets 21,550,016 24,360,518 20,102,409 

Fixed Assets 

Land 4,621,486 4,621,486 4,621,486 
Bulldlngs and Improvements 3,043,436 3,000,204 3,026,536 
Equipment and Vehicles 9 234 778 7 393,291 7 443 103 

Total Fixed Assets 16,899,700 15,014,981 15,091,125 
Accumulated Depreciation j7,789,430J j7,173,071J (7,611,816) 

Total Net Fixed Assets 9,110,270 7,841,910 7,479,309 
Right of Use Asset 224,604 297,187 224,604 

TOTAL ASSETS $ 30,884,890 $ 32,499,615 $ 27,806,322 

LIABILITIES AND FUND BALANCES 

Current Llablllties 

Accounts Payable and Accrued Expenses $ 33,267 $ 388,380 $ 1,289,841 
Accrued Payroll and Related Benefits 286,365 215,265 336,863 
Retalnage Payable 107,397 184,131 131,319 
Deferred Revenue 8,975,917 C 117,965 4,583,125 

Operating lease Liability 73,765 70,051 73,765 
Total current Uabllltles 9,476,711 975,792 6,414,913 

Non current Operatfng lease Uablllty 158,435 232,200 158,435 

Total Uabllltfes 9,635,146 1,207,992 6,573,348 

Fund Balances 

Undeslgnated 831,652 C 8,247,475 3,327,768 
Designated: 

Net Fixed Assets 9,110,270 7,841,910 7,479,309 
Infrastructure Improvements 1,610,777 5,577,723 742,813 
capital Reserves 6,114,517 6,114,517 6,114,517 
Emergency Fund 2,854,000 2,854,000 2,854,000 
Dredge Fund 29,752 (5,579) 28,183 
Trolley Marketing Fund 677,089 569,307 677,089 
Beach Club Shuttle 6,375 45,268 9,295 
Sea Pines Resort Marketing Fund 10,208 31,423 
Other Commercial Marketing Fund 5,104 15,579 

Total Fund Balances 21,249,744 31,291,623 21,232,974 

TOTAL LIABILITIES AND FUND BALANCES $ 30,884,890 $ 32,499,615 $ 27,806,322 

A Collections of assessments has Improved over the prior year, these funds have been Invested until needed for operations and capltal projects. While the Securities Investor Protection 
Corporation ("SIPC") protects up to a maximum of $500,000, all securities mantaln Standards & Poor credit rating of BBB or higher. 

B Balance Includes residential property owner assessments, rental registration fees and short term rental passes. Increase over prior year Is attributable to one account. 
C Balances at March 31, 2025 reflect the recognition of residential assessments evenly throughout the year, rather than at time of Invoicing 



STATEMENT OF CHANGES IN
FUND BALANCES

Year-to-Date Ended March 31, 2025



Sea Pines Community Services Associates, Inc. 
Statement of Chanps In Fund Balances 
Year-to-Date Ended Man:h 31, 2025 

Pn>perty, Plant capital lnfTastructure Beach Cub 
Total Undesf§!!ated &�ulement Reserves Reserve Fund Dredf! Troll!!! Marketln1 Shuttle Eme!ency 

December 31, 2024 Fund Balance $ 21,232,974 s 3,327,768 7,479,309 s 6,114,517 s 742,813 28,183 6TT,089 s s 9,295 2,854,000 

Revenues 5,919,294 1,473,971 2,871,523 1,556,919 1,569 15,312 
Operating Expenses (4,133,042) (4,130,122) (2,920) 
Depredation (177,614) (lTT,614) 
MR&R (1,751,903) (1,062,948) (688,955) 
Trolley Marketing Expenses 
Other income 160,035 160,035 
capital purchases 1,808,575 (1,808,575) 

Net Income 16,TTO (2,496,116) 1,630,961 867,964 1,569 15,312 (2,920) 

Required Transfer 

Net Change In Fund Balance 16,TTO (2,496,116) 1,630,961 867,964 � 15,312 (2,920) 

Marth 31, 2025 Fund Balance 21,249,744 831,652 9,110,270 6,114,517 1,610,TT7 � � � � 2,854,000 



INCOME STATEMENT-
CURRENT YEAR VS. BUDGET AND

PRIOR YEAR ACTUAL (UNAUDITED)
For the Year-to-Date

Ended March 31, 2025, and 2024






